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National Golf Foundation
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1Q7y 75 —F | FRCTERRALBRXINT7THIS

KE TN 7HISII0H TL1,000(E F L% 2R

® Fortnight®?2023FE5818H M i [Contextualizing the U.S. Golf Economy|
DF T, NGFIZKEIT L7 HHEI»HTL000E RILERE LR L, TH
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AFZE2D T ET2TNLTRBROBENDBELH>72h. ETOT—%
B, TIBEHAICIERL-KEICEEF->TWBR I EEZRLTWS,

NGFA AT I 7 ERE)
m%E(E9 % [Fortnight]
TEEOHLNIAEILT
MBOEELL > FIZDOW
T, EETHRL—BAD
NGFD™ = 7H 4 k

(https://www.ngf.org/fortnight/
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ZZTCIEHEHTAXEKICEL
Tld. NGFOEREFERG
#ZIEFLTAHY S FILDF
FHEIBT 5,

KEITNV7EEDHERE
2000-2022

Enabled Segment
@ Golf Tourism
@ Golf Real Estate
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@ Golf Facility Operations

@ Golf Course Capital Investment

O Golf-Related Supplies

@ Tournaments, Assoc. & Endorsements
O Charitable Impact

$68.88
S
o
o
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O
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15.5M 12.4M 13.2M
Off-Course* Onl Both| On-Course Onl

Average age

% Female!

% Non-White|

$100K+ H.H. income

" 27.9M total off-course ‘ 25.6M total on-course

HFF : KE T 7 BEI(NGF) 2023518
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GmUEDITLT 7 —5D)
TQprl;cgp B On-course ' Off-course only
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40+
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H AT © Physical Activity Council (PAC) ##& $ & UO'NGF [Participation and
Engagement survey (PES)] 2022€108
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3.2M

Onset of
Coronavirus

Tiger Woods wins 1997
Masters, less than eight 2.4M

months after turning pro Start of Great Recession

1.3M
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KEOFERT Vv F#
2000 FE 2 E#E L L TLEER
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o
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Hold] T, NGFIZ FREBWT, 2021~23F1Q (1~38H) nFHYTL —
BHO, B0 @B D2017-19FFAME & LB L T17%BML 7z £ W L 7=,
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17
100 101
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CY2018 CY2019 CY2020 CY2021 CY2022 CY2023
YOY
2 1 4 2 1 4 1 2 1 12 1
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i
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- 3 SETTINGS

BALL SPEED @
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AVG .
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CLUB SPEED @
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MASkyTraklZBH Y 2T LEZIFALTH Y, ABH X THE 7 « — b DEEETA
YN MEDR—ILVEBERE SERRE T H I LT, BAR—RATHIEREREITE %]
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B oeLete
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/0\\ 150
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»6

CLUB PATH
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6IRON
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MAX HEIGHT ® SMASH FACTOR ®
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28 2 134 0.07

FACE TO PATH @ FACE TO TARGET @ SHOT SCORE @

04 28 0
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02 <6 D6 SHOTS LEFT

CLUB PATH ®
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+18 G
G a ,Az\'.s DEG
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2

SPIN AXIS @
G
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X +i- AVG 4
2 1 14 22 DEE 15
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[The Way to Way Better
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® 359H. GOLFTECIX# /- BBELEF v > ~_—> [The Way to Way Better (I%
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GDO?
alE

GOLFTEC ENTERPRISES

GDO

GDO GROUP

GOLFTEC ENTERPRISES

GOLFTEC Enterprises LLC

CO,USA

SAN DIEGO = ¢

GDO

GDO Sports, Inc.

CA,USA
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-4 LT I/EY Y —%iRIHtT 3,
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Golf Digest Online Inc.

TOKYO,JAPAN
TOKYO
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LEGAL DISCLAIMER
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